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Document and Entity Information
[Abstract]    

Entity Registrant Name Energy 11, L.P.  
Document Type 10-Q  
Current Fiscal Year End Date --12-31  
Entity Common Stock, Shares
Outstanding   11,347,919

Amendment Flag false  
Entity Central Index Key 0001581552  
Entity Current Reporting Status Yes  
Entity Voluntary Filers No  
Entity Filer Category Smaller Reporting Company  
Entity Well-known Seasoned Issuer No  
Document Period End Date Sep. 30, 2016  
Document Fiscal Year Focus 2016  
Document Fiscal Period Focus Q3  

Consolidated Balance Sheets
(Unaudited) - USD ($) Sep. 30, 2016 Dec. 31, 2015

Assets    
Cash and cash equivalents $ 15,078,130 $ 3,287,054
Accounts Receivable:    
Oil, natural gas and natural gas liquids
revenues 2,749,070 1,417,751

Acquisition post-closing receivable 0 1,556,530
Other current assets 61,153 0
Total Current Assets 17,888,353 6,261,335

Oil and natural gas properties,
successful efforts method, net of
accumulated depreciation, depletion and
amortization; September 30, 2016,
$7,903,761; December 31, 2015,
$391,624

153,426,891 158,895,191

Total Assets 171,315,244 165,156,526

Liabilities and Partners’ Equity    
Note payable   81,684,758
Contingent consideration 0 4,743,752
Accounts payable and accrued
expenses 3,701,300 3,449,442

Total Current Liabilities 3,701,300 89,877,952

Limited partners' interest (10,112,197
common units and 4,486,625 units
issued and outstanding at September
30, 2016 and December 31, 2015,
respectively)

167,615,671 75,280,301

General partners' interest (1,727) (1,727)
Class B Units (62,500 and 100,000 units
issued and outstanding at September
30, 2016 and December 31, 2015,
respectively)

0 0

Total Partners’ Equity 167,613,944 75,278,574

Total Liabilities and Partners’ Equity $ 171,315,244 $ 165,156,526

Consolidated Balance Sheets
(Unaudited) (Parentheticals) - USD ($) Sep. 30, 2016 Dec. 31, 2015

Oil and natural gas properties,
accumulated depreciation, depletion and
amortization (in Dollars)

$ 7,903,761 $ 391,624
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Limited partners' interest, common units
issued 10,112,197 4,486,625

Limited partners' interest, common units
outstanding 10,112,197 4,486,625

Class B Units, units issued 62,500 100,000
Class B Units, units outstanding 62,500 100,000

Consolidated Statements of
Operations (Unaudited) - USD ($)

3 Months Ended 9 Months Ended
Sep. 30, 2016 Sep. 30, 2015 Sep. 30, 2016 Sep. 30, 2015

Revenue        
Oil, natural gas and natural gas liquids
revenues $ 5,434,047 $ 0 $ 15,285,257 $ 0

Operating costs and expenses        
Lease operating expenses 959,930 0 2,861,836 0
Gathering and processing expenses 861,615 0 1,461,551 0
Production taxes 479,971 0 1,417,691 0
Management fees 0 51,095 886,306 51,095
Acquisition related costs 0 10,249 0 10,249
General and administrative expenses 278,304 414,622 981,861 573,973
Depreciation, depletion and amortization 2,426,415 0 7,519,677 0
Total operating costs and expenses 5,006,235 475,966 15,128,922 635,317

Operating income (loss) 427,812 (475,966) 156,335 (635,317)

Interest (expense) / income, net (1,938,958) 10,323 (6,119,320) 10,323
Net loss $ (1,511,146) $ (465,643) $ (5,962,985) $ (624,994)

Basic and diluted net loss per common
unit (in Dollars per share) $ (0.20) $ (0.62) $ (0.96) $ (2.47)

Weighted average common units
outstanding - basic and diluted (in
Shares)

7,686,687 751,688 6,210,346 253,316

Consolidated Statements of Cash
Flows (Unaudited) - USD ($)

9 Months Ended
Sep. 30, 2016 Sep. 30, 2015

Cash flow from operating activities:    
Net loss $ (5,962,985) $ (624,994)
Adjustments to reconcile net loss to
cash from operating activities:    

Depreciation, depletion and amortization 7,519,677 0
Non-cash expenses, net 3,968,034 0
Changes in operating assets and
liabilities:    

Accounts receivable oil, natural gas and
natural gas liquids revenues (2,035,124) 0

Other current assets (61,153) 0
Accounts payable and accrued
expenses 475,811 300,690

Due to general partner member 0 (158,641)
Net cash flow provided by (used in)
operating activities

3,904,260 (482,945)

Cash flow from investing activities:    
Deposit for potential acquisition 0 (10,000,000)
Additions to oil and natural gas
properties (1,279,516) 0

Net cash flow used in investing activities (1,279,516) (10,000,000)

Cash flow from financing activities:    
Cash paid for deferred loan costs (250,000) 0
Net proceeds related to issuance of units 104,817,830 35,629,978
Distributions paid to limited partners (6,483,665) (217,214)
Payments on note payable (88,917,833) 0
Net cash flow provided by financing
activities

9,166,332 35,412,764

Increase in cash and cash equivalents 11,791,076 24,929,819

Cash and cash equivalents, beginning of
period 3,287,054 94

Cash and cash equivalents, end of
period 15,078,130 24,929,913

Interest paid 2,171,573 0
Supplemental non-cash information:    
Increase in note payable, payment of
contingent consideration 5,000,000 0

Decrease in note payable, settlement of
pre-close activity $ 1,082,167 $ 0

9 Months Ended
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Partnership Organization
Sep. 30, 2016

Disclosure Text Block [Abstract]  
Organization, Consolidation and
Presentation of Financial Statements
Disclosure [Text Block]

Note 1.  Partnership Organization

Energy 11, L.P. (the “Partnership”) was formed as a Delaware limited partnership. The initial capitalization of the
Partnership of $1,000 occurred on July 9, 2013. The Partnership is offering common units of limited partner interest (the
“units”) on a best-efforts basis with the intention of raising up to $2,000,000,000 of capital, consisting of 100,263,158
units. The Partnership’s offering was declared effective by the Securities and Exchange Commission (“SEC”) on January
22, 2015.  As of August 19, 2015, the Partnership completed the sale of the minimum offering of 1,315,790 units.  The
subscribers were admitted as Limited Partners of the Partnership at the initial closing of the offering and the Partnership
has been admitting additional Limited Partners monthly since that time.

The Partnership’s primary investment objectives are to (i) acquire producing and non-producing oil and gas properties
with development potential, and to enhance the value of the properties through drilling and other development activities,
(ii) make distributions to the holders of the units, (iii) engage in a liquidity transaction after five – seven years, in which
all properties are sold and the sales proceeds are distributed to the partners, merge with another entity, or list the units on
a national securities exchange, and (iv) permit holders of units to invest in oil and gas properties in a tax efficient basis.
The proceeds from the sale of the units primarily will be used to acquire producing and non-producing oil and natural gas
properties onshore in the United States and to develop those properties.

The general partner of the Partnership is Energy 11 GP, LLC (the “General Partner”). The General Partner manages and
controls the business affairs of the Partnership. David Lerner Associates, Inc. (the “Managing Dealer”), is the dealer
manager for the offering of the units.

The Partnership’s fiscal year ends on December 31.

Summary of Significant Accounting
Policies

9 Months Ended
Sep. 30, 2016

Accounting Policies [Abstract]  
Significant Accounting Policies [Text
Block]

Note 2.  Summary of Significant Accounting Policies

Basis of Presentation

The accompanying unaudited financial statements have been prepared in accordance with the instructions for Article 10
of SEC Regulation S-X. Accordingly, they do not include all of the information required by generally accepted
accounting principles (“GAAP”) in the United States. In the opinion of management, all adjustments (consisting of
normal recurring accruals) considered necessary for a fair presentation have been included. These unaudited financial
statements should be read in conjunction with the Partnership’s audited consolidated financial statements included in its
2015 Annual Report on Form 10-K. Operating results for the three and nine months ended September 30, 2016 are not
necessarily indicative of the results that may be expected for the twelve-month period ending December 31, 2016. 

Offering Costs

The Partnership is raising capital through an on-going best-efforts offering of units by David Lerner Associates, Inc., the
managing underwriter, which receives a selling commission and a marketing expense allowance based on proceeds of the
units sold. Additionally, the Partnership has incurred other offering costs including legal, accounting and reporting
services. These offering costs are recorded by the Partnership as a reduction of partners’ equity. As of September 30,
2016, the Partnership had sold 10.1 million units for gross proceeds of $197.0 million and proceeds net of offering costs
of $183.1 million.

Use of Estimates

The preparation of financial statements in conformity with United States GAAP requires the Partnership to make
estimates and assumptions that affect the reported amounts in the consolidated financial statements and accompanying
notes. Actual results could differ from those estimates.

Loss Per Common Unit

Basic net loss per common unit is computed as net loss divided by the weighted average number of common units
outstanding during the period. Diluted net loss per unit is calculated after giving effect to all potential common units that
were dilutive and outstanding for the period. There were no units with a dilutive effect for the three and nine months
ended September 30, 2016 and 2015. As a result, basic and diluted outstanding units were the same. The Class B Units
and Incentive Distribution Rights, as defined below, are not included in net loss per common unit until such time that it is
probable Payout (as discussed in Note 6) would occur.

Recent Accounting Standards

In August 2016, the Financial Accounting Standards Board (“FASB”) issued Accounting Standard Update (“ASU”)
2016-15, Statement of Cash Flows – Classification of Certain Cash Receipts and Cash Payments, which addresses
specific cash flow issues with the objective to reduce existing diversity in practice. For public entities, the guidance is
effective for reporting periods beginning after December 15, 2017, and interim periods with those fiscal years. Early
adoption is permitted. This standard is not expected to have a material impact on the Partnership’s consolidated
statements of cash flows.

In April and May 2016, the FASB issued ASU 2016-10, ASU 2016-11 and ASU 2016-12. Each update clarifies specific
topics originally described in ASU 2014-09, Revenue from Contracts with Customers (Topic 606). ASU 2014-09,
released in May 2014, amends the former revenue recognition guidance and provides a revised comprehensive revenue
recognition model with customers that contains principles that an entity will apply to determine the measurement of
revenue and timing of when it is recognized. ASU 2014-09 was to be effective for fiscal years, and interim periods within
those years, beginning after December 15, 2016. However, the FASB deferred the effective date by one year in August
2015. The Partnership is currently evaluating the impact, if any, of ASU 2014-09 as well as the related subsequent
pronouncements released.
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In March 2016, the FASB issued ASU 2016-09, Compensation – Stock Compensation, which simplifies several aspects
of accounting for share-based payment transactions, including income tax consequences, classification of awards as either
equity or liabilities, and classification on the statement of cash flows. For public entities, the guidance is effective for
reporting periods beginning after December 15, 2016, and it is not expected to have a material impact on the Partnership’s
consolidated financial statements.

Oil and Gas Investments
9 Months Ended

Sep. 30, 2016
Oil and Gas Property [Abstract]  
Oil and Gas Properties [Text Block] Note 3.  Oil and Gas Investments

On December 18, 2015, the Partnership completed its purchase of an approximate 11% working interest in approximately
215 existing producing wells and approximately 262 future development locations in the Sanish field located in Mountrail
County, North Dakota (the “Sanish Field Assets”) for approximately $159.1 million, subject to post-closing adjustments.
During the first half of 2016, the Partnership and the sellers (“Sellers”) adjusted the purchase price for the settlement of
operating activity that occurred prior to the closing date. The net impact of the purchase price adjustment was an increase
to the purchase price of the asset of approximately $0.5 million. The Partnership has expensed, as incurred, transaction
costs associated with the acquisition of the Sanish Field Assets. These costs included but were not limited to due
diligence, reserve reports, legal and engineering services and site visits. The Partnership did not incur any transaction
costs in the three and nine months ended September 30, 2016.

The Partnership is a non-operator of the Sanish Field Assets. Whiting Petroleum Corporation (“Whiting”), one of the
largest producers in this basin, acts as the operator.

The following unaudited pro forma financial information for the three- and nine-month periods ended September 30,
2015 has been prepared as if the acquisition of the Sanish Field Assets had occurred on January 1, 2015.  The unaudited
pro forma financial information was derived from the historical Statement of Operations of the Partnership and the
historical information provided by the Sellers. The unaudited pro forma financial information does not purport to be
indicative of the results of operations that would have occurred had the acquisition of the Sanish Field Assets and related
financing occurred on the basis assumed above, nor is such information indicative of the Partnership’s expected future
results of operations.

   
Three Months

ended  
Nine Months

ended  

   
September 30,

2015  
September 30,

2015  
    (Unaudited)   (Unaudited)  
Revenues  $ 6,726,273   $ 20,933,273 
Net loss  $ (1,437,410)  $ (1,603,259)

Note Payable
9 Months Ended

Sep. 30, 2016
Debt Disclosure [Abstract]  
Debt Disclosure [Text Block] Note 4.  Note Payable

As part of the financing for the purchase of the Sanish Field Assets, on December 18, 2015, the Partnership executed a
note in favor of the Sellers (“Seller Note”) of the assets in the original principal amount of $97.5 million. On September
29, 2016, the Partnership paid the Seller Note in full.

On June 23, 2016, the Seller Note was increased by $5.0 million to satisfy the contingent payment due to the Sellers as
defined in the First Amendment of the Interest Purchase Agreement. The Partnership was given the one-time right
(exercisable between June 15, 2016 through June 30, 2016) to elect to satisfy the contingent payment in full by paying to
Sellers $5.0 million at the time of election or by increasing the amount of the Seller Note by $5.0 million. On June 23,
2016, the Partnership exercised that right by increasing the amount of the Partnership’s note with the Sellers by $5.0
million. If the Partnership had not exercised the one-time right, the contingent payment would have ranged from $0 to
$95 million depending on the average of the monthly NYMEX:CL strip prices as of December 31, 2017 for future
contracts during the delivery period beginning December 31, 2017 and ending December 31, 2022.

In accordance with the Seller Note, because the Partnership had not fully repaid all amounts outstanding under the note
on or before June 30, 2016, the Partnership paid a deferred origination fee equal to $250,000 during the three months
ended June 30, 2016. The deferred origination fee was amortized and expensed in full during the three months ended
September 30, 2016 and is included in “Interest (expense) / income, net” on the consolidated statements of operations.

As of September 30, 2016 and December 31, 2015, the outstanding balance on the note was $0 and $85.0 million,
respectively. As of September 30, 2016 and December 31, 2015, the carrying value of the note, which approximates its
fair market value, was $0 and $81.7 million, respectively. The carrying value of all of the other financial instruments of
the Partnership approximate fair value due to their short-term nature. The Partnership estimated the fair value of its note
payable by discounting the future cash flows of each instrument at estimated market rates consistent with the maturity of
a debt obligation with similar credit terms and credit characteristics, which are Level 3 inputs under the fair value
hierarchy. Market rates take into consideration general market conditions and maturity.

Management Agreement
9 Months Ended

Sep. 30, 2016
Contractors [Abstract]  
Long-term Contracts or Programs
Disclosure [Text Block]

Note 5.  Management Agreement

At the initial closing of the sale of its common units on August 19, 2015, the Partnership entered into a Management

javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);


View Filing Data

https://www.sec.gov/cgi-bin/viewer?action=view&cik=1581552&accession_number=0001185185-16-005653&xbrl_type=v[11/4/2016 4:05:03 PM]

Services Agreement (the “Management Agreement”) with E11 Management, LLC, (the “Former Manager”), and E11
Incentive Holdings, LLC, an affiliate of the Former Manager (“Incentive Holdings”), whereby the Former Manager
agreed to provide management and operating services regarding substantially all aspects of the Partnership’s business.
The Former Manager was formed by Aubrey K. McClendon and he served as its Chief Executive Officer.

Under the Management Agreement, the Former Manager agreed to provide management and other services to the
Partnership including, but not limited to, the following:

· Identifying and evaluating oil and natural gas properties for acquisition, development, integration, sale or
monetization;

· Conducting (or overseeing one of its affiliated companies or third-parties to conduct) drilling, completion,
production, marketing and hedging operations as the operator of the Partnership’s oil and natural gas properties;

· Overseeing the drilling, completion, production, marketing and hedging operations of our oil and natural gas
properties operated by other persons or entities;

· Identifying and evaluating financing alternatives for acquisitions of producing oil and natural gas properties; and

· Managing the financial, accounting and other back office support functions associated with the drilling,
completion, production, marketing and hedging of the Partnership’s oil and natural gas properties.

Pursuant to the Management Agreement, the Partnership agreed to pay the Former Manager a monthly fee.

Upon entering into the Management Agreement, the Partnership issued 100,000 Class B units to Incentive Holdings. The
Class B units entitle the holder to receive a portion of distributions made after Payout, as described in Note 6 below.

The Management Agreement was terminable by the Partnership if, among other reasons, Mr. McClendon, the Former
Manager’s key employee, ceased to be employed by the Former Manager and the Partnership did not approve of a
proposed replacement of such key employee. On March 2, 2016, Mr. McClendon died in a car accident. Following Mr.
McClendon’s death and subsequent correspondence between the Former Manager and the Partnership, on April 5, 2016,
the Partnership elected not to approve a replacement key employee for Mr. McClendon and exercised its right to
terminate the Management Agreement. Accordingly, the fees under the Management Agreement were no longer accrued
as of the effective date of termination. Also, upon termination of the Management Agreement and in accordance with the
terms therewith, 37.5% of the Class B units owned by Incentive Holdings were canceled. As of September 30, 2016, the
Class B units owned by Incentive Holdings totaled 62,500.

Substantially all of the Partnership’s properties are currently being operated by Whiting, an independent third party. Since
the Partnership only owns a non-operating interest in the Sanish Field Assets, most of the services that the Former
Manager had been contracted to perform are being performed by Whiting, as operator of those properties. Consequently,
the termination of the Management Agreement has not had and the Partnership does not anticipate that the termination
will have an adverse effect on its operations.

For the three and nine months ended September 30, 2016, the Partnership incurred fees and reimbursable costs of
approximately $0 and $0.9 million, respectively, under the Management Agreement. For the three and nine months ended
September 30, 2015, the Partnership incurred fees and reimbursable costs of approximately $0.3 million under the
Management Agreement.

Capital Contribution and Partners'
Equity

9 Months Ended
Sep. 30, 2016

Partners' Capital Notes [Abstract]  
Partners' Capital Notes Disclosure [Text
Block]

Note 6.  Capital Contribution and Partners’ Equity

At inception, the General Partner and organizational limited partner made initial capital contributions totaling $1,000 to
the Partnership.  Upon closing of the minimum offering the organizational limited partner withdrew its initial capital
contribution of $990, the General Partner received Incentive Distribution Rights (defined below), and has been and will
be reimbursed for its documented third party out-of-pocket expenses incurred in organizing the Partnership and offering
the units.

As of August 19, 2015, the Partnership completed its minimum offering of 1,315,790 common units at $19.00 per
common unit.  In March 2016, the Partnership completed the sale of 5,263,158 common units at $19.00 per common unit.
All subsequent shares of common units are being sold at $20.00 per common unit. As of September 30, 2016, the
Partnership had completed the sale of 10,112,197 common units for total gross proceeds of $197.0 million and proceeds
net of offering costs including selling commissions and marketing expenses of $183.1 million.

The Partnership intends to continue to raise capital through its best-efforts offering by the Managing Dealer at $20.00 per
common unit. Under the agreement with the Managing Dealer, the Managing Dealer receives a total of 6% in selling
commissions and a marketing expense allowance based on gross proceeds of the units sold.  The Managing Dealer will
also be paid a contingent incentive fee, which is a cash payment of up to an amount equal to 4% of gross proceeds of the
units sold based on the performance of the Partnership. Based on the units sold through September 30, 2016, the total
contingent fee is approximately $7.9 million.

Prior to “Payout,” which is defined below, all of the distributions made by the Partnership, if any, will be paid to the
holders of units.  Accordingly, the Partnership will not make any distributions with respect to the Incentive Distribution
Rights or with respect to Class B units and will not make the contingent, incentive payments to the Managing Dealer,
until Payout occurs.

The Partnership Agreement provides that Payout occurs on the day when the aggregate amount distributed with respect to
each of the units equals $20.00 plus the Payout Accrual.  The Partnership Agreement defines “Payout Accrual” as 7% per
annum simple interest accrued monthly until paid on the Net Investment Amount outstanding from time to time.  The
Partnership Agreement defines Net Investment Amount initially as $20.00 per unit, regardless of the amount paid for the
unit.  If at any time the Partnership distributes to holders of units more than the Payout Accrual, the amount the
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Partnership distributes in excess of the Payout Accrual will reduce the Net Investment Amount.

All distributions made by the Partnership after Payout, which may include all or a portion of the proceeds of the sale of all
or substantially all of the Partnership’s assets, will be made as follows:

·   First, (i) to the Record Holders of the Incentive Distribution Rights, 35%; (ii) to the Record Holders of the
Outstanding Class B units, pro rata based on the number of Class B units owned, 35% multiplied by a fraction,
the numerator of which is the number of Class B units outstanding and the denominator of which is 100,000;
(iii) to the Managing Dealer, as the Managing Dealer contingent incentive fee paid under the Dealer Manager
Agreement, 30%, and (iv) the remaining amount, if any, to the Record Holders of outstanding units, pro rata
based on their percentage interest until such time as the Managing Dealer receives the full amount of the
Managing Dealer contingent incentive fee under the Dealer Manager Agreement;

·   Thereafter, (i) to the Record Holders of the Incentive Distribution Rights, 35%; (ii) to the Record Holders of the
Outstanding Class B units, pro rata based on the number of Class B units owned, 35% multiplied by a fraction,
the numerator of which is the number of Class B units outstanding and the denominator of which is 100,000;
(iii) the remaining amount to the Record Holders of outstanding units, pro rata based on their percentage
interest.

The Partnership may issue up to 37,500 additional Class B units, the amount of Class B units canceled in conjunction
with the termination of the Management Agreement discussed above in Note 5.

All items of income, gain, loss and deduction will be allocated to each Partner’s capital account in a manner generally
consistent with the distribution procedures outlined above.

For the three months ended September 30, 2016, the Partnership paid distributions of $0.375891 per unit or $2.8 million.
For the nine months ended September 30, 2016, the Partnership paid distributions of $1.050959 per unit or $6.5 million.

Related Parties
9 Months Ended

Sep. 30, 2016
Related Party Transactions [Abstract]  
Related Party Transactions Disclosure
[Text Block]

Note 7.  Related Parties

The Partnership has, and is expected to continue to engage in, significant transactions with related parties. These
transactions cannot be construed to be at arm’s length and the results of the Partnership’s operations may be different than
if conducted with non-related parties.  The General Partner’s Board of Directors will oversee and review the Partnership’s
related party relationships and is required to approve any significant modifications to any existing related party
transactions, as well as any new significant related party transactions.

On December 18, 2015, the General Partner appointed Clifford J. Merritt as its President. Prior to being appointed
President, Mr. Merritt provided consulting services to the General Partner. For the three and nine months ended
September 30, 2016, the Partnership paid Mr. Merritt $77,099 and $231,297, respectively.

On July 1, 2016, the Partnership entered into a one-year lease agreement with an affiliate of the General Partner for office
space in Oklahoma City, Oklahoma. Under the terms of the agreement, the Partnership will make twelve monthly
payments of $8,537. For the three and nine months ended September 30, 2016, the Partnership paid $25,611 to the
affiliate of the General Partner.

For the three and nine months ended September 30, 2016, approximately $70,000 and $187,000 of general and
administrative costs were incurred by a member of the General Partner and have been or will be reimbursed by the
Partnership. At September 30, 2016, approximately $70,000 was due to a member of the General Partner.

Subsequent Events
9 Months Ended

Sep. 30, 2016
Subsequent Events [Abstract]  
Subsequent Events [Text Block] Note 8.  Subsequent Events

In October 2016, the Partnership declared and paid $1.1 million, or $0.107397 per outstanding common unit, in
distributions to its holders of common units.

In October 2016, the Partnership closed on the issuance of approximately 1.2 million units through its ongoing best-
efforts offering, representing gross proceeds to the Partnership of approximately $24.7 million and proceeds net of selling
and marketing costs of approximately $23.2 million.

On November 3, 2016, the Partnership, through one of its wholly-owned subsidiaries, entered into an agreement with
Kaiser-Whiting, LLC for the option to acquire an additional approximate 11% working interest in the Sanish Field Assets
for approximately $130.0 million. The Partnership was granted this option in exchange for a $1.0 million payment, which
was made on November 3, 2016. The Partnership has until December 30, 2016 to exercise the purchase option.

Accounting Policies, by Policy
(Policies)

9 Months Ended
Sep. 30, 2016

Accounting Policies [Abstract]  
Basis of Accounting, Policy [Policy Text
Block]

Basis of Presentation

The accompanying unaudited financial statements have been prepared in accordance with the instructions for Article 10
of SEC Regulation S-X. Accordingly, they do not include all of the information required by generally accepted
accounting principles (“GAAP”) in the United States. In the opinion of management, all adjustments (consisting of
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normal recurring accruals) considered necessary for a fair presentation have been included. These unaudited financial
statements should be read in conjunction with the Partnership’s audited consolidated financial statements included in its
2015 Annual Report on Form 10-K. Operating results for the three and nine months ended September 30, 2016 are not
necessarily indicative of the results that may be expected for the twelve-month period ending December 31, 2016.

Deferred Charges, Policy [Policy Text
Block]

Offering Costs

The Partnership is raising capital through an on-going best-efforts offering of units by David Lerner Associates, Inc., the
managing underwriter, which receives a selling commission and a marketing expense allowance based on proceeds of the
units sold. Additionally, the Partnership has incurred other offering costs including legal, accounting and reporting
services. These offering costs are recorded by the Partnership as a reduction of partners’ equity. As of September 30,
2016, the Partnership had sold 10.1 million units for gross proceeds of $197.0 million and proceeds net of offering costs
of $183.1 million.

Use of Estimates, Policy [Policy Text
Block]

Use of Estimates

The preparation of financial statements in conformity with United States GAAP requires the Partnership to make
estimates and assumptions that affect the reported amounts in the consolidated financial statements and accompanying
notes. Actual results could differ from those estimates.

Earnings Per Share, Policy [Policy Text
Block]

Loss Per Common Unit

Basic net loss per common unit is computed as net loss divided by the weighted average number of common units
outstanding during the period. Diluted net loss per unit is calculated after giving effect to all potential common units that
were dilutive and outstanding for the period. There were no units with a dilutive effect for the three and nine months
ended September 30, 2016 and 2015. As a result, basic and diluted outstanding units were the same. The Class B Units
and Incentive Distribution Rights, as defined below, are not included in net loss per common unit until such time that it is
probable Payout (as discussed in Note 6) would occur.

New Accounting Pronouncements,
Policy [Policy Text Block]

Recent Accounting Standards

In August 2016, the Financial Accounting Standards Board (“FASB”) issued Accounting Standard Update (“ASU”)
2016-15, Statement of Cash Flows – Classification of Certain Cash Receipts and Cash Payments, which addresses
specific cash flow issues with the objective to reduce existing diversity in practice. For public entities, the guidance is
effective for reporting periods beginning after December 15, 2017, and interim periods with those fiscal years. Early
adoption is permitted. This standard is not expected to have a material impact on the Partnership’s consolidated
statements of cash flows.

In April and May 2016, the FASB issued ASU 2016-10, ASU 2016-11 and ASU 2016-12. Each update clarifies specific
topics originally described in ASU 2014-09, Revenue from Contracts with Customers (Topic 606). ASU 2014-09,
released in May 2014, amends the former revenue recognition guidance and provides a revised comprehensive revenue
recognition model with customers that contains principles that an entity will apply to determine the measurement of
revenue and timing of when it is recognized. ASU 2014-09 was to be effective for fiscal years, and interim periods within
those years, beginning after December 15, 2016. However, the FASB deferred the effective date by one year in August
2015. The Partnership is currently evaluating the impact, if any, of ASU 2014-09 as well as the related subsequent
pronouncements released.

In March 2016, the FASB issued ASU 2016-09, Compensation – Stock Compensation, which simplifies several aspects
of accounting for share-based payment transactions, including income tax consequences, classification of awards as either
equity or liabilities, and classification on the statement of cash flows. For public entities, the guidance is effective for
reporting periods beginning after December 15, 2016, and it is not expected to have a material impact on the Partnership’s
consolidated financial statements.

Oil and Gas Investments (Tables)
9 Months Ended

Sep. 30, 2016
Oil and Gas Property [Abstract]  
Business Acquisition, Pro Forma
Information [Table Text Block]

The following unaudited pro forma financial information for the three- and nine-month periods ended September 30, 2015 has
been prepared as if the acquisition of the Sanish Field Assets had occurred on January 1, 2015. The unaudited pro forma financial
information was derived from the historical Statement of Operations of the Partnership and the historical information provided by
the Sellers. The unaudited pro forma financial information does not purport to be indicative of the results of operations that would
have occurred had the acquisition of the Sanish Field Assets and related financing occurred on the basis assumed above, nor is
such information indicative of the Partnership’s expected future results of operations.

   
Three Months

ended  
Nine Months

ended  

   
September 30,

2015  
September 30,

2015  
    (Unaudited)   (Unaudited)  
Revenues  $ 6,726,273   $ 20,933,273 
Net loss  $ (1,437,410)  $ (1,603,259)

Partnership Organization (Details) -
USD ($)

9 Months Ended
Jul. 09,

2013 Sep. 30, 2016

Partnership Organization (Details)
[Line Items]    

Limited Liability Company or Limited
Partnership, Business, Formation State Delaware  

Partners' Capital Account, Contributions $ 1,000  
Subsidiary of Limited Liability Company
or Limited Partnership, Business
Purpose

 

(i) acquire producing and non-producing oil and gas properties with development potential, and to enhance the value
of the properties through drilling and other development activities, (ii) make distributions to the holders of the units,
(iii) engage in a liquidity transaction after five – seven years, in which all properties are sold and the sales proceeds
are distributed to the partners, merge with another entity, or list the units on a national securities exchange, and (iv)
permit holders of units to invest in oil and gas properties in a tax efficient basis. The proceeds from the sale of the
units primarily will be used to acquire producing and non-producing oil and natural gas properties onshore in the
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United States and to develop those properties
Best-Efforts Offering [Member]    
Partnership Organization (Details)
[Line Items]    

Total amount of Unit offering   $ 2,000,000,000
Total amount of Units offered   100,263,158
Minimum Unit Offering   1,315,790

Summary of Significant Accounting
Policies (Details) - USD ($)

3 Months Ended 9 Months Ended 21 Months Ended
Mar. 04, 2016 Sep. 30, 2016 Sep. 30, 2015 Sep. 30, 2016 Sep. 30, 2015 Sep. 30, 2016

Summary of Significant Accounting
Policies (Details) [Line Items]            

Proceeds, Net of Offering Costs, from
Issuance of Common Limited Partners
Units (in Dollars)

      $ 104,817,830 $ 35,629,978  

Antidilutive Securities Excluded from
Computation of Earnings Per Share,
Amount

  0 0 0 0  

Best-Efforts Offering [Member]            
Summary of Significant Accounting
Policies (Details) [Line Items]            

Partners' Capital Account, Units, Sale of
Units 5,263,158         10,112,197

Proceeds from Issuance of Common
Limited Partners Units (in Dollars)           $ 197,000,000

Proceeds, Net of Offering Costs, from
Issuance of Common Limited Partners
Units (in Dollars)

          $ 183,100,000

Oil and Gas Investments (Details) -
Sanish Field Located in Mountrail

County, North Dakota [Member] - USD
($)

$ in Millions

9 Months Ended

Dec. 18, 2015 Sep. 30, 2016

Oil and Gas Investments (Details)
[Line Items]    

Working Interest 11.00%  
Productive Oil Wells, Number of Wells,
Net 215  

Oil Wells, Future Development Locations 262  
Business Combination, Consideration
Transferred (in Dollars) $ 159.1  

Business Combination, Provisional
Information, Initial Accounting
Incomplete, Adjustment, Consideration
Transferred (in Dollars)

  $ 0.5

Oil and Gas Investments (Details) -
Business Acquisition, Pro Forma

Information - USD ($)

3 Months Ended 9 Months Ended

Sep. 30, 2015 Sep. 30, 2015

Business Acquisition, Pro Forma
Information [Abstract]    

Revenues $ 6,726,273 $ 20,933,273
Net loss $ (1,437,410) $ (1,603,259)

Note Payable (Details) - Notes
Payable, Other Payables [Member] -

USD ($)

3 Months
Ended 9 Months Ended

Sep. 30,
2016 Sep. 30, 2016 Jun. 30, 2016 Dec. 31, 2015 Dec. 18, 2015

Note Payable (Details) [Line Items]          
Debt Instrument, Face Amount         $ 97,500,000
Debt Instrument, Increase (Decrease) for
Period, Description

 

On June 23, 2016, the Seller Note was increased by $5.0 million
to satisfy the contingent payment due to the Sellers as defined in
the First Amendment of the Interest Purchase Agreement. The
Partnership was given the one-time right (exercisable between
June 15, 2016 through June 30, 2016) to elect to satisfy the
contingent payment in full by paying to Sellers $5.0 million at the
time of election or by increasing the amount of the Seller Note
by $5.0 million.

     

Debt Instrument, Description

 

On June 23, 2016, the Partnership exercised that right by
increasing the amount of the Partnership’s note with the Sellers
by $5.0 million. If the Partnership had not exercised the one-time
right, the contingent payment would have ranged from $0 to $95
million depending on the average of the monthly NYMEX:CL
strip prices as of December 31, 2017 for future contracts during
the delivery period beginning December 31, 2017 and ending
December 31, 2022.

     

Debt Instrument, Increase (Decrease),
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Net   $ 5,000,000      

Debt Instrument, Fee

 

In accordance with the Seller Note, because the Partnership had
not fully repaid all amounts outstanding under the note on or
before June 30, 2016, the Partnership paid a deferred
origination fee equal to $250,000 during the three months ended
June 30, 2016.

     

Amortization of Deferred Loan
Origination Fees, Net $ (250,000)        

Debt Instrument, Fee Amount     $ 250,000    
Debt Instrument, Outstanding Balance 0 $ 0   $ 85,000,000  
Notes Payable $ 0 $ 0   $ 81,700,000  

Management Agreement (Details) -
USD ($)

3 Months Ended 9 Months Ended 12 Months
Ended

Apr. 05,
2016

Sep. 30,
2016 Sep. 30, 2015 Sep. 30, 2016 Sep. 30, 2015 Dec. 31,

2015
Management Agreement (Details)
[Line Items]            

Owned Property, Reimbursable
Management Costs   $ 0 $ 300,000 $ 900,000 $ 300,000  

E11 Incentive Holdings [Member]            
Management Agreement (Details)
[Line Items]            

Class B Units Issued to Manager (in
Shares)           100,000

Management Termination Description

     

The Management Agreement was terminable by the
Partnership if, among other reasons, Mr. McClendon, the
Former Manager’s key employee, ceased to be employed
by the Former Manager and the Partnership did not
approve of a proposed replacement of such key employee.
On March 2, 2016, Mr. McClendon died in a car accident.
Following Mr. McClendon’s death and subsequent
correspondence between the Former Manager and the
Partnership, on April 5, 2016, the Partnership elected not to
approve a replacement key employee for Mr. McClendon
and exercised its right to terminate the Management
Agreement. Accordingly, the fees under the Management
Agreement were no longer accrued as of the effective date
of termination. Also, upon termination of the Management
Agreement and in accordance with the terms therewith,
37.5% of the Class B units owned by Incentive Holdings
were canceled. As of September 30, 2016, the Class B
units owned by Incentive Holdings totaled
62,500.Substantially all of the Partnership’s properties are
currently being operated by Whiting, an independent third
party. Since the Partnership only owns a non-operating
interest in the Sanish Field Assets, most of the services
that the Former Manager had been contracted to perform
are being performed by Whiting, as operator of those
properties. Consequently, the termination of the
Management Agreement has not had and the Partnership
does not anticipate that the termination will have an
adverse effect on its operations.

   

Percentage of Manager Shares
Canceled upon Termination of
Agreement

37.50%          

Capital Units held by Manager affiliate
(in Shares)   62,500   62,500    

Capital Contribution and Partners'
Equity (Details) - USD ($)

3 Months
Ended

7 Months
Ended 9 Months Ended 14 Months

Ended 21 Months Ended

Mar. 04, 2016 Jul. 09,
2013 Sep. 30, 2016 Sep. 30, 2016 Sep. 30, 2016 Sep. 30, 2015 Mar. 04,

2016 Sep. 30, 2016

Capital Contribution and Partners'
Equity (Details) [Line Items]                

Partners' Capital Account, Contributions   $ 1,000            
Distributions to organizational limited
partner         $ 990      

Managing Dealer, Selling Commissions,
Percentage         6.00%      

Managing Dealer, Maximum Contingent
Incentive Fee on Gross Proceeds,
Percentage

        4.00%      

Maximum Contingent Offering Costs,
Selling Commissions and Marketing
Expenses

    $ 7,900,000 $ 7,900,000 $ 7,900,000     $ 7,900,000

Key Provisions of Operating or
Partnership Agreement, Description

The Partnership
Agreement
provides that
Payout occurs on
the day when the
aggregate
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amount
distributed with
respect to each
of the units
equals $20.00
plus the Payout
Accrual. The
Partnership
Agreement
defines “Payout
Accrual” as 7%
per annum
simple interest
accrued monthly
until paid on the
Net Investment
Amount
outstanding from
time to time. The
Partnership
Agreement
defines Net
Investment
Amount initially
as $20.00 per
unit, regardless
of the amount
paid for the unit.
If at any time the
Partnership
distributes to
holders of units
more than the
Payout Accrual,
the amount the
Partnership
distributes in
excess of the
Payout Accrual
will reduce the
Net Investment
Amount.All
distributions
made by the
Partnership after
Payout, which
may include all or
a portion of the
proceeds of the
sale of all or
substantially all
of the
Partnership’s
assets, will be
made as follows:·
First, (i) to the
Record Holders
of the Incentive
Distribution
Rights, 35%; (ii)
to the Record
Holders of the
Outstanding
Class B units,
pro rata based
on the number of
Class B units
owned, 35%
multiplied by a
fraction, the
numerator of
which is the
number of Class
B units
outstanding and
the denominator
of which is
100,000; (iii) to
the Managing
Dealer, as the
Managing Dealer
contingent
incentive fee paid
under the Dealer
Manager
Agreement, 30%,
and (iv) the
remaining
amount, if any, to
the Record
Holders of
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outstanding
units, pro rata
based on their
percentage
interest until such
time as the
Managing Dealer
receives the full
amount of the
Managing Dealer
contingent
incentive fee
under the Dealer
Manager
Agreement;·
Thereafter, (i) to
the Record
Holders of the
Incentive
Distribution
Rights, 35%; (ii)
to the Record
Holders of the
Outstanding
Class B units,
pro rata based
on the number of
Class B units
owned, 35%
multiplied by a
fraction, the
numerator of
which is the
number of Class
B units
outstanding and
the denominator
of which is
100,000; (iii) the
remaining
amount to the
Record Holders
of outstanding
units, pro rata
based on their
percentage
interest.The
Partnership may
issue up to
37,500 additional
Class B units, the
amount of Class
B units canceled
in conjunction
with the
termination of the
Management
Agreement
discussed above
in Note 5.All
items of income,
gain, loss and
deduction will be
allocated to each
Partner’s capital
account in a
manner generally
consistent with
the distribution
procedures
outlined above.

Distribution Made to Limited Partner,
Distributions Paid, Per Unit (in Dollars
per share)

    $ 0.375891   $ 1.050959      

Distribution Made to Limited Partner,
Cash Distributions Paid     $ 2,800,000   $ 6,483,665 $ 217,214    

Best-Efforts Offering [Member]                
Capital Contribution and Partners'
Equity (Details) [Line Items]                

Minimum Unit Offering (in Shares)         1,315,790      
Partners Capital Account, Units Sold,
Price Per Unit $ 19.00     $ 20.00     $ 19.00  

Partners' Capital Account, Units, Sale of
Units (in Shares) 5,263,158             10,112,197

Proceeds from Issuance of Common
Limited Partners Units               $ 197,000,000

Proceeds, Net of Selling Commissions
and Marketing Expenses, from Issuance               $ 183,100,000
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of Common Limited Partners Units
Partners' Capital Account, Description of
Units Sold

       

The Partnership
intends to
continue to raise
capital through
its best-efforts
offering by the
Managing Dealer
at $20.00 per
common unit.

     

Related Parties (Details) - USD ($)
3 Months Ended 9 Months Ended

Jul. 01, 2016 Sep. 30, 2016 Sep. 30, 2016
Affiliated Entity [Member]      
Related Parties (Details) [Line Items]      
Operating Leases, Rent Expense,
Minimum Rentals $ 8,537    

Operating Leases, Rent Expense   $ 25,611 $ 25,611
General Partner [Member]      
Related Parties (Details) [Line Items]      
Related Party Transaction, Selling,
General and Administrative Expenses
from Transactions with Related Party

  70,000 187,000

Due to Related Parties, Current   70,000 70,000
Consulting Services Provided to
General Partner [Member] | President
[Member]

     

Related Parties (Details) [Line Items]      
Costs and Expenses, Related Party   $ 77,099 $ 231,297

Subsequent Events (Details) - USD ($)
1 Months Ended 3 Months

Ended 9 Months Ended 21 Months Ended

Nov. 03, 2016 Mar. 04, 2016 Oct. 31, 2016 Sep. 30, 2016 Sep. 30, 2016 Sep. 30, 2015 Sep. 30, 2016
Subsequent Events (Details) [Line
Items]              

Distribution Made to Limited Partner,
Cash Distributions Paid       $ 2,800,000 $ 6,483,665 $ 217,214  

Distribution Made to Limited Partner,
Distributions Paid, Per Unit (in Dollars
per share)

      $ 0.375891 $ 1.050959    

Proceeds, Net of Offering Costs, from
Issuance of Common Limited Partners
Units

        $ 104,817,830 $ 35,629,978  

Best-Efforts Offering [Member]              
Subsequent Events (Details) [Line
Items]              

Partners' Capital Account, Units, Sale of
Units (in Shares)   5,263,158         10,112,197

Proceeds from Issuance of Common
Limited Partners Units             $ 197,000,000

Proceeds, Net of Offering Costs, from
Issuance of Common Limited Partners
Units

            $ 183,100,000

Subsequent Event [Member]              
Subsequent Events (Details) [Line
Items]              

Distribution Made to Limited Partner,
Cash Distributions Paid     $ 1,100,000        

Distribution Made to Limited Partner,
Distributions Paid, Per Unit (in Dollars
per share)

    $ 0.107397        

Subsequent Event [Member] | Sanish
Field Located in Mountrail County,
North Dakota [Member]

             

Subsequent Events (Details) [Line
Items]              

Option for Additional Working Interest,
Percentage 11.00%            

Option for Additional Working Interest,
Cost $ 130,000,000            

Payment to Acquire Oil and Gas
Working Interest Option $ 1,000,000            

Option for Additional Working Interest,
Option Expiration Date Dec. 30, 2016            

Subsequent Event [Member] | Best-
Efforts Offering [Member]              

Subsequent Events (Details) [Line
Items]              
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Mailing Address
814 EAST MAIN STREET
RICHMOND VA 23219

Business Address
814 EAST MAIN STREET
RICHMOND VA 23219
804-344-8121
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Partners' Capital Account, Units, Sale of
Units (in Shares)     1,200,000        

Proceeds from Issuance of Common
Limited Partners Units     $ 24,700,000        

Proceeds, Net of Offering Costs, from
Issuance of Common Limited Partners
Units

    $ 23,200,000        

Energy 11, L.P. (Filer) CIK: 0001581552 (see all company filings)
IRS No.: 463070515 | State of Incorp.: DE | Fiscal Year End: 1231
Type: 10-Q | Act: 34 | File No.: 000-55615 | Film No.: 161975113
SIC: 1311 Crude Petroleum & Natural Gas
Assistant Director 4
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